Debt Day (April 2009)

Knowing your interest in federal budget matters, | wanted to inform you that April 26 is Debt Day
for the 2009 fiscal year. Debt Day is the day the government has run out of incoming revenue
and must borrow money to pay for federal spending. Fundamentally, this means every dollar
the United States government will spend between April 26 and September 30, when the federal
government's budget year ends, will be money our government does not have. Instead, this
spending will be paid for by borrowing from other countries and borrowing from future
generations. Logical thinking would have you assume that with such crushing debt, Washington
would be working to bring spending under control. Instead, Democrats in Washington have
taken the opposite path. Since the beginning of the year, Democrat leadership has overseen an
unprecedented spending spree. Congress has already passed a $1.1 trillion "stimulus" plan
and a $410 billion "omnibus" spending bill. And this month, Democrats in the House passed a
budget proposal that would increase the federal debt to $17.1 trillion by 2019. Every dollar of
this mounting debt will fall on the shoulders of our children and grandchildren.

History has shown us that economic prosperity can not be brought about or sustained by
government. | believe we need solutions that will promote growth and investment in the
American economy. We need to reduce the tax burden on small businesses and middle class
families to spark economic activity and enliven our nation's spirit of entrepreneurism. And we
need to rein in spending. Across the country Americans are cutting back on expenses to
budget responsibly. Washington should be following their example. I've joined with other
fiscally responsible members of Congress in fighting against this reckless spending spree and
demanding responsible policy that will leave younger generations a brighter future.



http://www.house.gov/apps/list/press/ca02_herger/DebtDay.shtml

